ANNUAL DINNER ESS at SWISSOTEL, August 6 2009

A very good evening to Dr Tony Tan, Deputy Chairman of the Government of Singapore Investment Corporation (GIC),  Distinguished Guests,  Ladies and Gentleman. 
Established in 1956, the Economic Society of Singapore is a non-profit organisation of economists and other professionals interested in economics. The primary objective of the Society is to raise public awareness, and stimulate public interest and debate, in economic issues. To achieve this goal, the Society publishes the academic journal, the Malayan Economic Review, which was later renamed Singapore Economic Review in 1969 as well as organize conferences such as the bi-annual SER Conference, breakfast talks given by industry captains, seminars ,workshops , the annual Singapore Forum, career talks,  and public lectures. The Society also engages teachers and students of economics in organising the annual Junior College Seminar Series in which professional economists and university academicians participate as Speakers on various contemporary economic issues. In addition, the Society also partners various organisations to host events on topical issues.
Through organising these events, ESS has brought together members of the economics profession in academia, the government and business sectors and provides a platform for discussions on issues facing the Singapore economy, the region and the World.
The main concern with the Singapore economy now is no doubt the latest global financial crisis. There are currently increasing signs that the world economic recession might soon be over. Many economic indicators in the developed countries have begun to turn around, although the pace of recovery remains uncertain. Trade and production data in Asia has been even more encouraging, reflecting to some extent China’s robust growth. Singapore, one of the most open economies in the world and often a good barometer of economic conditions in Asia, has seen its GDP growth rebound in the second quarter. Despite these optimistic signs, it is too early to lower our guard. The recovery has so far been possible due to large fiscal stimulus from governments around the world, and a return to some restructuring as well as confidence among investors. Any premature withdrawal of fiscal and monetary policy or new shocks to the economy from revelations of yet to be discovered precarious business holdings will jeopardize the chances of economic recovery and possibly drive us into a further recession. Our Special Dinner Speaker, Dr Tony Tan will, I am sure elucidate us further on this global financial crisis when he speaks to us later.
I also want to mention that this is the first time we are holding the Economic Society Dinner jointly with our Singapore Economic Review Conference Dinner. Some 200 paper presenters from 40 countries are here with us and I would like to extend to them, a very warm welcome to the conference and to Singapore. I trust that the deliberations and discussions have gone well in today’s first day of our three day meetings. 
Finally, as Singapore’s national day is just round the corner, I would like to wish all Singaporeans a Happy National Day and to our foreign visitors, an enjoyable stay in Singapore. 
Thank you and please enjoy the Dinner.
