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A major highlight for the year was the second Corporate Leaders Forum informal breakfast session.  Dr Khor Hoe Ee and Mr Manu Bhaskaran shared their thoughts on risks in the financial system and the impact on the global economy.  Participants including senior management of our Corporate Members including Ms Ho Ching, CEO of Temasek Holdings and Mr J Y Pillay, Chairman of SGX. 





The annual “Understanding the Singapore Economy” seminar for JC students was held on 17 August 2008, at the Singapore Polytechnic Convention Centre. The seminar was well attended by more than 500 participants, including teachers and students. The seminar covered causes of the global crisis, policy responses to global commodity price increase, and the challenges posed by Singapore’s growing income disparity.





The presenters and panelists were Dr. Joshua Greene (Senior Economist at STI), Mr Freddy Orchard (consultant with GIC) and Mr Foo Suan Yong (Senior Economist, MAS).


 


ESS helped to coordinate the Singapore Economic Policy Forum, which was jointly organized by NUS (SCAPE and Institute of Policy Studies, NTU (Economic Growth Centre), SMU (School of Economics), ESS.  The event, held on 24 October 2008 at Orchard Hotel, drew a diverse group of academics, researchers from think-tanks and economists.  Dr Khor Hoe Ee delivered the opening remarks.  Panelists discussed a range of topics from macroeconomic projections and monetization of housing assets to Singapore’s growth model and issues related to the financial crisis.








Finally, I would like to announce that I will be stepping down as President at this AGM, and to express my gratitude to all our Members, especially our Corporate Members and Council Members for your support and contributions in the past seven years.  As anyone who has been involved in a non-profit organization would know, it takes a great deal of time and energy to organize and run the activities of such an organization.   Corporate Members’ financial support has been critical in funding the various events and activities.  And Council Members’ sacrifices in time and efforts have been essential.  More members have also come forward to take part in our various activities.  That has been most encouraging.





Let me therefore thank all Members and Friends of ESS for your support and contributions throughout the seven years that I have served as ESS President.





At the request of the incoming President, I will be staying on in the Council and look forward to making a small contribution to activities of the Society from the Middle East, where I will be based in the next few years.





Thank you.





�





Dr Khor Hoe Ee


President, Economic Society of Singapore 











2008 marked the 52nd anniversary of the Society. 





Our annual dinner was held on 11 July 2008 at the Ritz Carlton Millenia Singapore.  Last year, the ESS had the honor of inviting Minister Mentor Lee Kuan Yew to be our Guest of Honor.  The highlight of the Dinner was the Dialogue Session with MM Lee.  MM shared with the 830 persons in the audience his thoughts on the theme “Singapore: Challenges for the Next Generation”.   MM also took several questions from Dinner attendees, ranging from Singapore’s growth outlook to the US political climate after the presidential elections.  The dinner was very well attended by about 800 guests which allowed us to raise a record amount of funds for our activities and to increase our reserves.  





The 2009 annual dinner would be held sometime between June and August.  ESS is in the process of inviting a distinguished guest to speak about the global financial crisis and its  near-term and medium-term implications for Singapore and the region. 





The ESS luncheon discussion series and a number of other roundtables continued to run.  Amongst others, there was a dialogue session with Prof Linda Lim on "How Should the Role of the Government in Singapore's Economy Change?”.  There was also a roundtable session, jointly organized with the Civil Service College (CSC) with Professor Bradford DeLong during which he shared his thoughts on whether the current crisis was indeed a once-in-a-century event, and what fundamental problems needed to be resolved.  Separately, ESS partnered MAS to host Professor Kenneth Rogoff at MAS, where he gave a select group of economists and analysts his view on the topic of “The Continuing Puzzle of Short-Horizon Exchange-Rate Forecasting”.








The 33rd FAEA Conference was held in Hanoi from 27-28 November 2008. The theme of the Conference was “"ASEAN’s Co-operation and Agricultural and Rural Development in the Globalisation Era".





 ESS was represented by Mr Alvin Eng and Dr Wong Yit Fan.  Other members of the Singapore delegation included Dr Aekapol Chongvilaivan Fellow of Regional Economic Studies of ISEAS, A/P Tomoki Fujii Asst Professor, Economics Division of SMU and Dr Yothin Jinjarak, Economics Division of NTU. 


The next Conference will be held in late Oct 2009 in Cambodia, and the proposed topic is   on labour migration.  Member associations, including ESS, have committed to try our best in further enhancing the quality of papers presented at the Conference.





The scheduled 8th MAS-ESS Essay Competition for 2008/09 was cancelled reflecting the decisions of the key sponsors, MAS and CCS (Competition Commission of Singapore), not to proceed with the competition because of pressing demand on their resources arising from the global financial crisis.   


�ESS looks forward to launching the next edition of the Competition at the end of 2009.


 


Last but not least, we continued to publish the Singapore Economic Review, which was recently reinstated in the SSCI (Social Science Citation Index) giving the journal a reputational boost. A separate report by the Managing Editor will be presented at the AGM.





I would like to place on record my appreciation to our Honorary Auditors, Mazars Moores Rowland LLP and our Corporate Members for their generous support over the past year.  The Council looks forward to working with our Auditors Mazars LLP over the next year.














PAGE  
2

