
ECONOMIC SOCIETY OF SINGAPORE (ESS) IN 2009 

January 

“2009: Another Annus Horriblis?” 
A joint event by IPS and ESS on 6 January 2009 at Ballroom 1, Orchard Hotel with 
Professor J Brad DeLong a professor of Economics at the University of California 
Berkeley.  He is an expert on international economics and finance, with an impressive 
portfolio of academic research and public service. He offers global, regional and national 
economic overviews, informed discussion of trends in inflation, trade, currencies and 
other economic issues affecting business, and insights into economic policy. (In the 
photo: (L) Professor De Long (R) Dr. Khor Hoe Ee, ESS President) 
 

February 

A Dialogue with Professor Linda Lim on “How Should the Role of the Government in 
Singapore’s Economy Change?” 

An event held on 24 February 2009 at SMU (School of Economics & Social Sciences). 
Professor Linda Lim is a Professor of Strategy at the Stephen M. Ross School of 
Business at the University of Michigan, where she is also Director of the Centre for 
Southeast Asian Studies. Professor Linda Lim discussed in her lecture issues on "The 
Singapore economy is at critical juncture, facing the sharpest slow down is many 
decades. What is the appropriate role for government policy in response to this crisis? 

Beyond the crisis, Singapore faces other challenges. As other economies raise their productive capacity and compete 
more effectively with Singapore, are there aspects of the top down growth model in Singapore that need to change?" 
thus engaging the audience in a dialogue on the policy options facing Singapore in the period ahead. 

 March 

ESS Annual General Meeting (AGM) 
The AGM was held on 27 March 2009 at the Conference Room 27A located at MAS 
Building, 27th Floor 10 Shenton Way Singapore marking the end of the 52nd year of the 
Society. Dr. Khor Hoe Ee, ESS President for 7 years stepped down.  He expressed his 
gratitude to the Council Members, for their time and efforts which had been essential to 
the Society; to the Corporate Members, for the financial support which had been critical 
in funding the various events and activities and to all ESS Members for the support and 
contributions done in the past seven years he has served as ESS President. He informed 
the meeting that he will be staying on in the Council as requested by the incoming 

President and look forward to making a small contribution to activities of the Society from the Middle East, where he will 
be based for the next few years.  

Professor Euston Quah, Head of Division of Economics, Acting Chair, School of Humanities and Social Sciences Nanyang 
Technological University, and Editor, Singapore Economic Review was elected as the 16th President of the Economic 
Society of Singapore (ESS). Professor Euston Quah informed the meeting in his capacity as President of ESS, his objectives 
are to expand society membership both the corporate and individual level, to create opportunities for new ideas by 
attracting younger economists and providing channel of interaction and networking, to bring closer relationship and 
rapport among industry, government and the tertiary sectors and to raise the profile of the Society by having more 
activities. (Photo: Thank you Dinner for Dr. Khor Hoe Ee and Welcome Dinner to the newly elected 53rd Council L-R Professor Parkash 

Chander, Professor Euston Quah, Dr. Khor Hoe Ee)                                                     

 April 

Luncheon with Mr Lawrence Craig 
A luncheon meeting was held on 14 April 2009 with Mr. Lawrence Craig of Australian 
Economic Society attended by (from right), Professor Euston Quah, ESS President Mr. 
Lawrence Craig, Australian Economic Society, Mr. Manu Bhaskaran ESS Vice President 
and Dr. Kampon Adireksombat, ESS Honorary Secretary. 
 



 
 
A Talk by Mr Ivailo Izvorski from World Bank 
A jointly organised seminar by ESS and SMU (SOE) held on the 14

 
April 2009 at SMU 

Media Theatre, Administration Bldg.  Mr. Ivailo Izvorski is a lead economist of the World 
Bank and the principal author of the East Asia Pacific: Economic Update.  This seminar 
gave the latest review on Singapore and other economies of East Asia and Pacific Region.  
(In photo: (R) Mr. Manu Bhaskaran, ESS Vice President(C) Mr. Ivailo Izvorski) 

 

                                                         August 

The ESS Annual Student Seminar 2009 
The Economic Society of Singapore Annual Student Seminar was held on 2 nd August 
2009 (Sunday) at Singapore's Polytechnic Auditorium. This is one of the major events ESS 
ƻǊƎŀƴƛǎŜǎΦ ¢Ƙƛǎ ȅŜŀǊϥǎ ǎŜǊƛŜǎ ƻƴ ά{ƛƴƎŀǇƻǊŜϥǎ 9ŎƻƴƻƳȅ ŀƴŘ ǘƘŜ CƛƴŀƴŎƛŀƭ /Ǌƛǎƛǎέ ƛǎ 
primarily aimed to enhance the appreciation of and raising the awareness level towards 
current economic issues of topical interest amongst students from junior colleges, 
polytechnics and centralized institutions. This year, the Seminar was attended by 300 
participants from various Tertiary Institutions. The seminar was kicked off by the 
introductory remarks of Dr Joshua Greene Chairman, ESS Education Subcommittee and 

Deputy Director, IMF ς Singapore Regional Training Institute. Following which, the Speakers presented on current 
economic issues and ended with a Q & A session. 

 

 Economic Society of Singapore (ESS) Annual Dinner 2009 In Conjunction 
with the Singapore Economic Review Conference 2009 
This year, the ESS Annual Dinner was held on 6th August 2009 at Swissotel The 
Stamford bringing together 680 members of the economics profession from the 
academia, the government and the business sectors. ESS has the privilege to have Dr. 
Tony Tan as guest- of- honour and share his insights on the global financial crisis and the 
implications for Asia. He gave an update on the crisis and talked about the economic and 
financial outlook going forward and ends with some thoughts on the implications and 
challenges the crisis poses for Asia. 

 
 

                                                        October 
 
                                                  ñHow Soon Will the Recovery Be?ò 

Another successful seminar by Economic Society of Singapore (ESS) co-organized with 
SMU School of Economics on ñHow Soon Will the Recovery Beò with Mr. Charles 
Burton (left of photo), Board of Director of Oxford Economics Limited as Speaker and 
Professor Roberto Mariano (right of photo), ESS, Council Member and Dean of SMU 
School of Economics & Sim Kee Boon Institute for Financial Economics as Chairperson 
of the event. T he presentation hoped to provide the information and analysis needed 
to develop the annual strategies and business plans and it deliberated on the most 
pressing global issues and outlook. The seminar also tackled on: Why should we make 
of the "green shoots? How much longer does the global recession have to run? Has 

enough been done to tackle the banking crisis? Is the monetary stimulus working? What are the risks to the global and 
China outlook? 
 
 
 
 
 
 
 
 
 
 
 
 



Singapore Economic Policy Forum 2009 
The Singapore Economic Policy Forum 2009 was held on 27 October 2009 at Hyatt Hotel, 
Singapore with 300 participants from the academic  circle, financial and private sector, 
professional, public policy maker and the general public.. This forum continues the 
successful collaboration between the three major universities in Singapore and the 
Economic Society of Singapore (ESS) to bring research findings and policy issues 
concerning the Singapore economy to the wider public, following similar forums held 
annually since 2006. This year, it has acquired even greater cogency and relevance in 

view of the formation of the Economic Strategies Committee (ESC) to map out new directions for the Singapore economy.  

The organisers have arranged a stimulating and thought provoking programme, with prominent economists from the 
private sector and academicians from the local universities scheduled to speak on what it takes to achieve sustainable and 
quality economic growth for the next 5 to 10 years. Presentations by the invited speakers and a panel discussion will cover 
general issues concerning the Singapore economy in the aftermath of the global financial crisis and reform of the much 
vaunted Singapore growth model. In addition, there will be in-depth analyses of healthcare system, asset price bubbles and 
economic policy-making in Singapore.  

 

                                                      November 

 
CSC-ESS Forum on: The Economic Naturalist: In Search of Solutions to Everyday Enigmas  

Civil Service College (CSC) and Economic Society of Singapore (ESS) jointly organised a forum on the Economic 

Naturalist: In Search of Solutions to Everyday Enigmas. Professor Robert Frank the author of The Economic Naturalist 

uses short essays many written by his students ïto explain everyday paradoxes and anomalies through the lens of 

economic theory.  This forum was held on 16 November 2009 at Civil Service College Auditorium 

 

                                               December 

LEADERSHIP STUDY TRIP TO HONGKONG 2009  
The Economic Society of Singapore (ESS) supported the Nanyang Technological 
University Economic Society to their inaugural Leadership Study Trip to Hong Kong 
2009, from 14th December to 18th December 2009. This trip was aimed at enhancing 
their members' experience and to expose the student leaders in the international 
arena. Through this visit, both official and side-visits took place, which included 
networking sessions with corporate, institutions, universities and also visits to some of 
the tourists' attraction. All in all, this trip provided the delegates vast opportunities to 
meet and interact with their fellow Hong Kong counterparts, and most importantly, 

achieving the 3 main objectives set forth for the trip:  

¶ To appreciate and understand the economic and financial development of Hong Kong  

¶ To establish networks with strategic overseas institutions and partners  

¶ For Experience, Exposure and Excitement  

 

                                            

 

 



 
 

  34th FAEA Conference, Phnom Penh, Cambodia 2009 The 34 th Annual Conference of the Federation of ASEAN 
Economic Association was held in Phnom Penh, Cambodia on 15 th - 16 th December 2009. This year's conference 
theme is ñThe Global Economic Downturn: Opportunity or Crisis?ò The presentation was outlined into three (3) sub-
themes as follows: Macro Impact (economic growth, trade, investment, fiscal and monetary development), Sectoral 
Impact (industry, services and agricultural), and Micro-Impact ( workers, households and communities affected by the 
economic downturn).The ESS Delegation was headed by Professor Euston Quah (ESS, President), Dr Kampon 
Adireksombat (ESS, Honorary Secretary), Professor Chew Soon Beng (Division of Economics, NTU) and Dr. Aekapol 
Chongvilaivan (Fellow, ISEAS Singapore). There are 2 papers submitted and presented in the Conference: ñPolicy 
Response to Global Financial Crisis for a Small Open Economy: The Case of Singaporeò by Professor Chew Soon Beng 
(Division of Economics, NTU) and the ñGlobal Financial Crisis and Growth Prospects in Asia-Pacific: A Sectoral Analysisò 
by Dr. Aekapol Chongvilaivan (Fellow, ISEAS).  

 

 
ESS Essay Competition Launched 

 

Once again, Economic Society of Singapore (ESS) launched the ESS 
Essay Competition 29 December 2009. The Competition will run up to 31 
May 2010 and the winners of the Competition will be awarded at the ESS 
Annual Dinner 2010. The title of this year's Competition is The Post 
Crisis Environment: Key Challenges and Policy Proposals for 
Singapore's Economy  

    

 

34th FAEA 

Conference 


